SCL: Approval of the plan on borrowing VND 70 billion at Joint Stock Commercial Bank for Investment and Development of Vietnam - Hai Duong North Branch 
On 04 June 2019, Song Da Cao Cuong Joint Stock Company announced the approval of the plan on borrowing VND 70 billion at Joint Stock Commercial Bank for Investment and Development of Vietnam – Hai Duong North Branch as follows: 

Contents: 

· Decide to borrow VND 70 billion, exceeding 30% owners’ equity (Owners’ equity at the latest audited financial statement as at 31 Dec 2018: VND 154,482,532,101) 
· This information was disclosed on the website of the Company on 04 June 2019 as in the link: songdacaocuong.vn 

Board Decision No.235/ QD- HDQT

Article 1: Approve the plan on borrowing VND 70 billion at Joint Stock Commercial Bank for Investment and Development of Vietnam – Hai Duong North Branch to serve the Company’s business and production operation in 2019 

Article 2: Assign General Manager of Song Da Cao Cuong Joint Stock Company to sign the mortgage contract, the credit contract and the documents relating to the borrowing of working capital according to the regulation of Joint Stock Commercial Bank for Investment and Development of Vietnam; at the same time, use borrowings (VND 70 billion) effectively according to the proposed targets. General Manager take responsibilities for the implementing result to Board of Directors, General Meeting of Shareholders and the current law./. 
